
Dear Alumni and Friends,
On behalf of the Department of Economics faculty, staff, and
students, I offer greetings from the world’s most beautiful uni-
versity campus—the University of Colorado at Boulder. I appre-
ciate your taking the time to read through the newsletter. I view
the newsletter as one way to keep you connected and hopefully
interested in the department. To this
end I am constantly on the lookout
for good stories from the lives of our
many friends and graduates. If you
read through the alumni notes or
our alumnus feature story by John
Bartholomew and envision your own
story there, contact me and I can
help turn that vision into reality.

During the past year, I have been
reaching out as chair to meet as
many of our economics graduates as
possible. I go out of my way to make
this happen, inviting people to cof-
fee, lunch, or dinner whenever I am
on the road or in Boulder. As a “cold
caller” I do pretty well. Most of our
graduates are glad to meet. I have
met with very recent graduates who
are just starting their careers, mid-
career professionals, CEOs, entrepre-
neurs, and very comfortable retirees.
I have heard some amazing life
stories. Our graduates form a very
distinguished group, attending pres-
tigious professional and graduate
programs at places like Harvard Law,
Stanford Economics, Duke Econo-
mics, Chicago Business School,
Vanderbilt Law, and the list goes on and on. I hate to brag, but
I would match our graduates’ per capita net worth against any
department in the university. Why do our graduates do so well?

I have a standard question I ask our graduates: “How did eco-
nomics influence your life and career?” A response that often
emerges is that economics provides a different and powerful
way to think about the world. I could not agree more with this
assessment. I am a principal investigator at a National Science
Foundation Science and Technology Center, the National
Center for Earth-surface Dynamics (NCED). Through NCED I
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Over the past 15 years coastal areas along the
Gulf of Mexico and Southern Atlantic
seaboard experienced rapid population
growth. With increased development comes
increased exposure to property loss from hur-
ricanes. Hurricane Andrew, which hit South-
ern Florida in 1992, proved to be a turning
point for private insurers offering wind insur-
ance to homeowners and small businesses. A
large number of claims for wind damage
occurring at once drove some smaller insurers
out of business. Surviving insurance compa-
nies started refusing to write policies in areas
close to the coast, causing an insurance crisis.

States responded by creating special state man-
aged risk pools, usually referred to as wind
pools, where insurance policies are written in
high-risk areas and then state exposure is
reduced through reinsurance or requiring pri-
vate insurers operating in the respective states
to take on this exposure as a condition for sell-
ing policies in other areas of the state.
Hurricanes Katrina and Rita wreaked havoc on
Louisiana and Mississippi insurers, for both
state and private insurers. The Louisiana con-
gressional delegation is seeking to expand
federal insurance from covering floods
through the National Flood Insurance Pro-
gram (NFIP) to further covering wind damage
from hurricanes. In this brief article I want to
touch on how a national wind pool could
enhance the economic efficiency of coastal
insurance and how a national wind pool could
diminish economic efficiency.

In considering a possible federal wind pool, it
helps to begin with an overview of the NFIP.
The NFIP was passed in 1968 and has three
main provisions. First, when flood insurance
is provided, it is almost always provided at
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FACULTY NOTES (cont.)

Professors Michael Greenwood and Keith
Maskus both were invited to write papers ana-











Department of Economics 2007 Graduates

PhD
Yiting An David C. Kingsley Jason A. Pearcy Aric P. Shafran Xiaofei Yang
Woong T. Chung David O. Kritzberg Azim M. Sadikov Lei Yang Mei Yuan
Nam T. Hoang Shuichiro Nishioka

Master of Arts
Lauren M. Calimeris Nune Hovhannisyan Guanyi Li Ha Manh Nguyen William W. Olney
Po-Lu Chen Craig A. Kerr Ying Li Megumi Nishimura Sasiwimon Warunsiri
Daniel C. Hickman

Bachelor of Arts
Christopher J. Abuan
Ariel Y. Adler
Semin Ahn
Andrew W. Aitchison
Michael B. Allen
Benjamin J. Anesi
Brett A. Annunziato
Vinnie C. Ash
Joslyn B. Au
Brian T. Baker
Gregory D. Bean
Jacob H. Beck
Zachary B. Bellinger
Bryan G. Bennett
Jeannette P. Berkowitz
Philip J. Bird
Evan R. Blaisdell
James M. Bohannan
Steven M. Bonner
Erin K. Borcheller
Philip J. Bradley
Beau A. Braunger
Sean R. Bromley
Tyson A. Burch
Bryce F. Byers
Peter I. Cabrera
Bradley D. Caldwell
with distinction

William M. Cameron
Claire D. Canfield
Nicholas A. Cantillo
Christopher M. Caro
Brandon W. Carpenter
Colin A. Castro
Hersh J. Chaitin
Scott L. Chamberlin
Michael D. Chambers
Cindy Chan
Patrick S. Chang
Myung H. Cho
Stephen J. Choi
Sarah R. Christenson
Andrew M. Christopher
Kenneth W. Coakley
Benjamin A. Conners
Andrew R. Cope
Garrett M. Cotter
David F. Cowles
David A. Crowe
Steven M. Cryer
magna cum laude

Taylor M. Davison
Aaron M. Deitz
Jonathan T. Delk

Nicholas J. Demakes
Robert J. Derdiger
David R. DeVecchio
Anthony M. Di Censo
Matthew T. Dority
cum laude

Brian R. Dougal
Katherine J. Duffield
Claire E. Duquennois
with distinction

Andrew S. Edelston
Dennis R. Ednalino
Benjamin G. Edwards
Abigail L. Ehler
Chad A. Eicher
with distinction

Jacob R. Ellington
Tovah G. Ellner
Jason F. Ely
Matthew D. Enders
John K. Ernst




